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National Residential Market 

 

ÅInventory  



National Residential Market 

 

ÅInventory 

 

ÅPent up demand  



IƻƳŜ tǊƛŎŜǎ Χ Ҍ с҈Σ  
Median price $221,200 



Lifetime Wealth at All-Time High  
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.ǳǘΧΦ9ŎƻƴƻƳȅ 
not that strong 



GDP Growth 
Inconsistent with 2.2% average since 2014 
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Federal Deficit - Shrinking 
( $ million, 12 month total) 
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CŜŘŜǊŀƭ 5Ŝōǘ Χ /ǳƳǳƭŀǘƛǾŜ 
$19T 

( $ million; debt held by public excluding intra-
governmental holdings) 
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Median Household Income 
(Inflation Adjusted) Down about $4000/person 
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Homeownership Rate 
όǎŜŀǎƻƴŀƭƭȅ ŀŘƧǳǎǘŜŘ Χ рл-year low) 
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Young People: Under 35 years old 

Historic Low Homeownership Rate 
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First-ǘƛƳŜ ŎƻƭƭŀǇǎŜ Χ ǿƘȅΚ 
[ƻǿŜǎǘ ƛƴ ƴŜŀǊƭȅ ол ȅŜŀǊǎ Χ ǎƛƴŎŜ мфут 
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Student Loan 
(in $billion) 
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Rising Home Price is becoming 
Obstacle 

(Median National Existing Home Price) 
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Renters 
(8 million more households) 



Rents Rising at 7-year high 
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Renters' Rent 



Rental Vacancy Rate 
(30-year low) 
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Housing Forecast Good for 2016 
2013 2014 2015 

Likely 
2016  

Forecast 

Housing Starts 925,000 1 million 1.1 million 1.4 million 

New Home 
Sales 

430,000 437,000 570,000 720,000 

Existing Home 
Sales 

5.1 million 4.9 million 5.3 million 
 

5.4 to 5.5 
million 

Median Price 
Growth 

+ 11.5% + 5.7% + 6%  +5% 

30-year Rate 4.0% 4.2% 3.8% 4.5% 



Hawaii Housing Market 



Hawaii Residential Market 

 

ÅInventory  



Hawaii Residential Market 

 

ÅInventory 

 

ÅPent up demand  



Hawaii Housing Crisis 
 ÅAccording to CŜƴǎǳǎ Řŀǘŀ IŀǿŀƛƛΩǎ 

population grew by about 11,000 
people in 2015 
ÅState estimates they will need about 

28,000 new housing units in 2016 
ÅHawaii has the highest rate of 

homelessness per capita of all states 
with an estimated 7620 people living 
on the streets 



Median Sale Prices 
2014 2015 % 

change 

Oahu SF - $ 675,000 
C -  $  350,000 

$ 700,000 
$ 360,000 

+ 4% 
+ 3% 

Maui SF - $ 570,000 
C  -  $ 415,000 

$ 580,000 
$ 410,000 

+ 2% 
- 1% 

Kauai SF - $ 533,000 
C  -  $ 345,500 

$ 613,500 
$ 370,000 

+ 15% 
+ 7% 

Hawaii SF - $ 315,000 
C  - $ 280,000 

$ 328,500 
$ 275,000 

+ 4% 
- 2% 



Median Sale Prices 

2014 2015 % 
change 

Molokai SF - $ 250,000 
C -  $  125,000 

$ 300,000 
$ 105,000  

+ 20% 
- 16% 

Lanai SF - $ 465,000 
C - $1,725,000 

$ 375,000 
$ 1,800,000  

- 19% 
+ 4% 



Oahu Housing Market 



Oahu Residential Market 

 

ÅInventory  



Oahu Residential Market 

 

ÅInventory 

 

ÅPent up demand  



HONOLULU MEDIAN SALES PRICES   1987 TO 2015 



Ewa Gentry Montecito Tuscany 
1276 sf interior, 3307 sf lot, 3/2 

 



Ewa Gentry Montecito 
Tuscany 

Price % increase from 
2010 

2010 $ 345,000   

2011 $ 365,000 + 6% 

2012 $ 400,000 + 16% 

2013 $ 415,000 + 20% 

2014 $ 460,000 + 33% 

2015 $ 530,000 + 54% 



Oahu Single Family Avg 
Inventory 

Inventory  Avg 2014 Avg 2015 % Change 

$ 350k and 
below 

44.4 36.5 - 17.8% 

$ 351K - $ 475k 94.2 69.6 - 26.1% 

$ 476k - $ 550k 97.5 75.9 - 22.2% 

$ 551k - $ 650k 155.8 134.5 - 13.7% 

$ 651k - $ 800k 200.7 217.1 + 8.2% 

$ 801k - $ 1.1M 185 201.7 + 9.0% 

$ 1.1M ς $ 1.9M 193.3 223.3 + 15.5% 

$ 1.9M + 203 245.8 + 21.1% 



Oahu Condo Avg Inventory 

Inventory  Avg 2014 Avg 2015 % Change 

$ 150k and 
below 

154.6 164.3 + 6.3% 

$ 151K - $ 200k 154.3 130.3 - 15.6% 

$ 201k - $ 250k 156.8 129.8 - 17.2% 

$ 251k - $ 300k 189.5 186.1 - 1.8% 

$ 301k - $ 375k 231.5 257.3 + 11.1% 

$ 376k - $ 475k 242.4 259.3 + 7.0% 

$ 476k ς $ 700k 258.3 324.3 + 25.6% 

$ 701k + 338.3 281.5 + 12.8% 



Oahu Single Family DOM 
Inventory  Dec 2014 Dec 2015 % Change 

$ 350k and 
below 

30 29 - 3.3% 

$ 351K - $ 475k 22 21 - 4.5% 

$ 476k - $ 550k 19 18 -5.3% 

$ 551k - $ 650k 22 18 -18.2% 

$ 651k - $ 800k 21 21 0 

$ 801k - $ 1.1M 22 21 -9.1% 

$ 1.1M ς $ 1.9M 30 32 +6.7% 

$ 1.9M + 52 65 + 25.0% 



Oahu Condo DOM 
Inventory  Dec 2014 Dec 2015 % Change 

$ 150k and 
below 

38 45 + 18.4% 

$ 151K - $ 200k 32 32 0.0% 

$ 201k - $ 250k 25 27 +8.0% 

$ 251k - $ 300k 25 23 -8.0% 

$ 301k - $ 375k 23 19 -17.4% 

$ 376k - $ 475k 19 18 -5.3% 

$ 476k ς $ 700k 19 26 +36.8% 

$ 701k + 39 46 +17.9% 



Months Supply of Inventory  

2014 2015 % change 
from 2014  

SF  3.7 3.7  0.0% 

Condo 3.8 3.7 -2.6% 



2015 Rental Market 
2014 2015 % change 

from 2014 

Studio- 380 sf $ 1203 $ 1316 + 9% 

1 bdr ς 550 sf $ 1330 $ 1449 + 9% 

2 bdr ς 750 sf $ 1713 $ 1785 + 4% 

3 bdr ς 1400 
sf 

$ 2671 $ 2945 + 10% 







What Should We Worry About? 

ÅInfrastructure ς Sewer lines? Water supply? 
Trash disposal? Traffic? Broadband? 
ÅClimate Change ς water table rising, new 
άōŜŀŎƘŦǊƻƴǘέΚ bŜǿ ±ŜƴƛŎŜΚ How to create 
policy changes to adapt to possible inland 
flooding 
ÅAging population ς housing for elderly, cost 

of care homes 



Affordability Solution é 

Tiny Home Movement? 



Honolulu New housing 

supply? 



WE can make a brighter 

future! 


